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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
Notes 2013
Kshs

Revenue
Income from loans 4 259,854,323
Interest income from Bank deposits 5 9,371,024

269,225,347
Interest expenses 6 (193,021,599)
Net interest income 76,—20_3,778
Other operating income 7 3,812,457
Administration expenses 8 (42,731,570)
Other operating expenses 9 (17,235,317)
Loan Loss Provision 10 -
Net operating surplus / (deficit) before
income tax 20,049,318
Income tax expense 11 (2,348,434)
Net surplus/ (deficit) for the year 17,700,884
20 % transfer to statutory reserve (3,540,177)
Surplus for the year available for distribution 14,160,707
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STATEMENT OF FINANCIAL POSITION FOR THE YEAR ENDED 31 DECEMBER 2014

Assets

€S/4252 Kimisitu Co-operative Savings and Credit Society Limited

Annual Report and Financial Statements
For the Year Ended 31 December 2014

Loans to members

Cash and cash equivalent

Property plant and equipment
Loans in default

Prepayments and sundry receivables
Other financial assets

Intangible assets
Total assets

Liabilities

Members' deposits
Sundry provisions
Dormant Deposits
Payables and accruals

Holiday Savings
Loan Risk Insurance /
Little Angels
Income tax pdyatile *. P /[
::tal liabiliti ‘\(_{ U%’{;”f’ﬂ
areholders’ Fund I :~

Share capital
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Reserves
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Revenue Reserves

Insurance Reserve Fund

Revaluation Reserve

Statutory Reserves

Proposed Dividends

Investment Reserves

Deposit Insurance Reserve

General Reserve

Total shareholders funds

Total liabilities and shareholders’ fund

The financial statements on pages 11-34 were authorized for issue by the Board of Directors
on 31st January 2015 and signed on its behalf by:
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i Treasurer

Chair Person' W) Honorary Secretary
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Notes

12
13
14
15
16
17
18

2013
Kshs

2,077,306,479
293,862,575
51,371,198
48,295,713
17,462,674
8,127,870
2,239,600

2,498,666,110

2,121,741,603
197,816,870
32,061,396
2,921,452
6,875,173
4,878,063
3,332477
1,229,527

2,370,856,561

16,110,420
3,228,500

43,149,311
39,075,779

18,944,204
5,804,676
1,496,659

127,809,549

2,498,666,110
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STATEMENT OF CASH FLOWS

Cash flows from operating activities
Interest received from members
Interest on members deposits payments
Payments to employees and suppliers

(Increase) / decrease in operating assets
Loans to members

Trade and other receivables

Increase / (decrease) in operating liabilities
Deposits from members

Trade and accrued expenses

Honorarium paid

Prior Year Adjustments

Net cash from operating activities before income taxes
Income tax paid
Net cash from operating activities
Cash flow from investing activities
Purchase of property and equipment
Purchase of intangibles assets
Purchase of investment securities
Insurance Rebates received
Interest received-From bank deposits
* Dividends received
Net cash from investing activities
Cash flow from financing activities
Share capital contributions
Loans & Deposits insurance
Dividends paid
Net cash from financing activities
Net (decrease )/increase in cash and cash equivalent
Cash and cash equivalent at the beginning of the year
Cash and cash equivalents at the end of the year

£$/4252 Kimisitu Co-operative Savings and Cradit Society Limited

Note

2013
KShs.

262,701,115
{152,929,305)
(57,467,941)

52,303,869

(263,595,472)
21,018,583

349,586,386
3,437,145
(4,369,606)
(2,742,789)
103,334,246

155,638,115

(1,397,779)

154,240,336

(4,322,068)
(605,453)
(520,000)

295,810
9,371,024
669,856

4,889,169

5436945
7,869,136
(4,170,593)

9,135,488

168,264,993

13 125,597,581

13 293,862,574
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